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Week Gone

Indian equities ended the week marginally lower as continued selling in heavyweight stocks offset NIFTY 25966

steady buying in mid and small caps, keeping sentiment cautious amid mixed global cues. Domestic

macros offered some support, with wholesale inflation remaining in deflationary territory and the

trade deficit narrowing to a five month low in November on the back of stronger exports and lower Weekly Chg -0.31

imports, even as high frequency indicators such as the HSBC Flash PMIs moderated, pointing to

some loss of growth momentum. Globally, market sentiment remained guarded as the Bank of Japan || Trend Status Sideways

raised interest rates to 0.75%, the highest level in three decades, while in the US, resilient job addi-

tions alongside a rise in the unemployment rate reinforced uncertainty around the timing and pace of

future policy easing, capping risk appetite across equities. Breadth Flat
Momentum Flat

Week Ahead

Indian equities enter the holiday truncated week on a mixed footing, with domestic momentum stabi- $1 25779

lising after the recent pullback and the rupee showing tentative strength near the Rs 90 level follow-

ing central bank intervention, even as foreign outflows remain elevated. Benign inflation, with provi- S2 25592

sional CPI for November at 0.71%, keeps the policy backdrop supportive and provides room for fur-

ther easing by the RBI, while investors track key domestic data including infrastructure output, money S3 25271

supply, bank credit growth, deposits and foreign exchange reserves for signals on growth and liquidi-

ty conditions. Globally, softer US inflation has supported risk appetite, though attention will remain on R1 26100

US GDP, corporate profits, labour market indicators and crude inventory data for cues on growth and

policy expectations. In Asia, the Bank of Japan’s rate hike underscores widening policy divergence, R2 26234

which could influence regional currencies and flows, while China’s Loan Prime Rate decision and

trade dynamics remain in focus amid resilient exports and softer domestic demand. R3 26555

Nifty 50 Index - 1D - NSE 025,911.50 H25,993.35 125,880.43 (25,966.40 +150.85 (+0.58%) INR
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Market Pulse

MARKET BREADTH
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NUMBER OF STOCKS TRADING ABOVE DMAs

% OF STOCKS TRADING ABOVE DMAs

SEGMENT DATE 10 DMA 20 DMA 50 DMA 200 DMA 10 DMA 20 DMA 50 DMA 200 DMA
19th Dec 30 22 16 37 59 43 51 73
18th Dec 19 17 24 36 37 33 45 71
NIFTY 50 17th Dec 19 19 24 35 37 37 47 69
16th Dec 18 17 26 35 35 33 51 69
15th Dec 31 24 26 35 61 47 51 69
19th Dec 59 41 43 60 59 41 43 60
18th Dec 30 30 38 59 30 30 38 59
NIFTY 100 | 17th Dec 36 33 4 60 36 33 41 60
16th Dec 37 36 44 60 37 36 44 60
15th Dec 59 50 47 60 59 50 47 60
19th Dec 124 88 83 115 62 44 42 58
18th Dec 64 56 76 113 32 28 38 57
NIFTY 200 | 17th Dec 69 59 77 114 35 30 39 57
16th Dec 73 63 83 114 37 32 42 57
15th Dec 112 84 87 115 56 42 44 58
19th Dec 289 200 169 230 58 40 34 46
18th Dec 158 139 137 216 32 28 27 43
NIFTY 500 | 17th Dec 169 140 142 224 34 28 28 45
16th Dec 206 165 163 227 41 33 33 45
15th Dec 271 199 173 237 54 40 35 47
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Technical Overview

= The Nifty 50 has entered a phase of healthy consolidation after registering a fresh all-time high near 26,325. While the index wit-
nessed minor profit booking at higher levels, it continues to hold above the 25,900-26,000 zone, indicating that the broader trend
structure remains intact. The inability of sellers to push the index decisively below this zone reflects underlying strength.

= On the weekly timeframe, the index has formed a small-bodied candle with wicks on both sides, highlighting temporary indecision
between bulls and bears after a sharp up-move.

= This price behaviour is typical of a pause or breather phase within a strong uptrend rather than a reversal. Importantly, the index con-
tinues to trade well above the long-term rising trendline and the 200-week moving average, confirming that the primary trend remains
bullish.

= On the daily chart, price action resembles a bullish flag-like consolidation. The strong rally from late November has formed the pole,
while the recent sideways to slightly corrective movement represents the flag. The index has consistently defended the 25,850—
25,900 demand zone, which aligns closely with the rising 20-day and 50-day moving averages, making this area a strong dynamic
support. The 200-day moving average continues to slope upward well below current prices, reinforcing long-term trend stability.

= The RSI has cooled off from overbought levels and is now hovering around 60, suggesting that excess froth has been removed with-
out damaging trend strength. This creates room for the next leg of the rally.

= The MACD histogram has flattened, reflecting consolidation, but the signal lines remain firmly in positive territory with no bearish
crossover, confirming that momentum remains supportive of the broader uptrend.

= Volumes during the recent consolidation have been lower compared to the breakout phase, which is a constructive sign. The absence
of aggressive volume on declines suggests that selling pressure is limited and profit booking is controlled, not distribution.

= Conclusion:
Nifty 50 is undergoing a constructive consolidation after a strong rally and record high. The combination of a bullish flag on the daily
chart, indecision candle on the weekly chart, stable momentum indicators, and declining volumes during the pullback suggests that
the market is gathering strength for the next directional move. As long as the index sustains above the 25,900-26,000 psychological
zone, the broader bias remains positive. The preferred strategy continues to be “buy on dips” with a focus on a decisive breakout
above the all-time high to trigger the next leg of the uptrend

Spot Price: 25960.8
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BSE WEEKLY SECTORAL PERFORMANCE
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TOP OPEN INTEREST GAINERS (WEEKLY)

SCRIP NAME 19-Dec-25 1206625 \eokly % 19-Dec-25 12-Dec-25 Weskly %
Share Price (Rs.) Chg Open Interest Cho
NUVAMA 7200 7389 -3% 432150 347100 25%
3600NE 1134 1148 -1% 2145500 1738000 23%
HDFCAMC 2680 2688 0% 5025600 4247100 18%
HINDUNILVR 2282 2265 1% 9605100 8421900 14%
POLYCAB 7459 7306 2% 2073875 1857875 12%

TOP OPEN INTEREST LOSERS (WEEKLY)

SCRIP NAME 19-Dec-25 1206025 \eokly % 19-Dec-25 12-Dec-25 AR
Share Price (Rs.) Chg Open Interest Chg
BANDHANBNK 150 150 0% 83476800 108864000 -23%
NATIONALUM 279 279 0% 49470000 59126250 -16%
BAJAJFINSV 2046 2093 -2% 14938500 17846250 -16%
INDIGO 5154 4884 6% 9522900 11356650 -16%
SRF 3092 3030 2% 3125800 3726800 -16%
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WORLD INDICES

Weekly %
19-Dec-25  12-Dec-25 y Index 19-Dec-25 12-Dec25 'eekly
/o Chg
Nifty 50 25,966 26,047 -0.3 Nikkei Index 49,507 50,837 26
Nifty Next 50 68,379 68,510 -0.2 Hang Seng Index 25,691 25,977 -1.1
Kospi Index 4,021 4,167 -3.5
Nifty 100 26,488 26,565 0.3
Shanghai SE Composite 3,890 3,889 0.0
Nifty 500 23,678 23,726 -0.2 Strait Times Index 4,586 4,586 0.0
NIFTY MIDCAP 100 60,310 60,283 0.0 Dow Jones 48,135 48,458 -0.7
NASDAQ 23,308 23,195 0.5
S&P BSE SENSEX 84,929 85,268 0.4
FTSE 9,897 9,649 2.6
S&P BSE 100 27,175 27,247 0.3
FOREX
S&P BSE 200 11,727 11,753 0.2
Currency 19-Dec-25 12-Dec-25 !Zeg::g
S&P BSE 500 37,144 37,229 0.2
US$ (Rs.) 89.6 90.6 1.1
S&P BSE MidCap 46,547 46,478 0.2 GBP (Rs.) 119.8 120.9 -0.9
Euro (Rs.) 105.0 106.2 1.2
S&P BSE SmallCap 50,801 50,891 0.2 Yen (Rs.) 100 Units 56.9 58.1 2.1
NIFTY TOP GAINERS (WEEKLY) FIl - ACTIVITY (INR. Cr.)
Scrip 19-Dec-25 12-Dec-25 Weglﬁg UA Date Purchases Sales Net
19-Dec-25 27,448.0 25,617.1 1,830.9
Shriram Finance Ltd. 902 848 6.3%
18-Dec-25 11,442.4 10,846.6 595.8
H H 0,
InterGlobe Aviation Ltd. 5,154 4,862 6.0% 17-Dec-25 12.801.8 11,630.1 1171.7
T P
faia Consumer Product 4 14 1,150 3.0% 16-Dec-25 104645 12,8464  -2,3819
Infosys Ltd. 1,639 1,599 259 15-Dec-25 8,609.7 10,078.0 -1,468.3
Tech Mahindra Ltd. 1,613 1,578 2.2% MTD 1146245  1,342300  -19,605.5
NIFTY TOP LOSERS (WEEKLY) DIl - ACTIVITY (INR. Cr)
Date Purchases Sales Net
Scrip 19-Dec25  12-Dec-25 Wegﬁg %
19-Dec-25 23,097.5 17,374.6 5,722.9
H - 0,
ot e, 1257 A %870 18-Dec-25 12,375.7 9,675.4 2,700.4
JSW Steel Ltd. 1,080 1,126 -4.1% 17-Dec-25 10,752.8 9,983.8 768.9
Eternal Ltd. 286 208 -4.0% 16-Dec-25 12,489.0 11,411.5 1,077.5
Sun Pharmaceutical Ltd. 1,745 1,793 -2.7% 19 DEEZE L2 9:956.9 029
i MTD 1,57,959.1 1,17,988.9  39,970.2
Oil and Natural Gas 233 238 -2.2% ,of, 7, ,

Corporation Ltd.
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SWIGGY LTD.
Technical View (Daily Chart)

Swiggy Limited - 1D - NSE 0420.00 H420.00 L404.25 C412.20 +1.50 (+0.37%)

BP WEALTH
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Technical View Source: TradingView
. o o ) Execution Data
= Swiggy Limited has transitioned from a prolonged downtrend into a gradual recovery phase, T LR 263
marked by a clear change of character (CHoCH) earlier and sustained support from the cloud arget (Rs)
region. Upside 12.30%
—  The stock witnessed multiple base break attempts, followed by a tight consolidation range, indi- | [BYY Range 410413
cating absorption rather than aggressive selling. Stop Loss 388
= The failed breakout near the ¥455-460 zone (squat candle) reflects short-term supply, but the | |Risk -5.80%
subsequent pullback has remained controlled.
= Price is currently consolidating above the 200 DMA, with repeated 50 DMA undercuts being | |Daily Oscillator Direction
bought into, highlighting strong dynamic support and improving market confidence. 10 MA UPWARD
= The presence of muItipIe.price Pivots within .th.e base and lack of heavy distribution volumes 20 MA UPWARD
suggest steady accumulation by informed participants.
50 MA FLAT]
= \(olumes remain supportive during up-moves and muted on declines, reinforcing the construc- RS BUY MODE
tive structure.
MACD BUY MODE
= Overall, the trend remains neutral-to-positive as long as the stock holds above the ¥400—405
support zone. Key Data
= A sustained breakout above ¥416—420 with volume will be critical to unlock upside towards the | |Nifty 25966
%460-465 resistance band, while failure to hold the base could push the stock back into a| |52weekH/L(Rs) 297/617
broader consolidation phase. Market Cap (Rs of) 113780
= We recommend to BUY SWIGGY between the range 410-413 for the target of 463 with stop | /5 shares (cr) 238
loss of 388 in the short term
Face Value (Rs) 1.00
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Disclaimer Appendix

Analyst (s) holding in the Stock : Nil

Analyst (s) Certification:

We analysts and the authors of this report, hereby certify that all of the views expressed in this research report accurately reflect our per-
sonal views about any and all of the subject issuer (s) or securities. We also certify that no part of our compensation was, is, or will be
directly or indirectly related to the specific recommendation (s) or view (s) in this report. Analysts aren't registered as research analysts by
FINRA and might not be an associated person of the BP Equities Pvt. Ltd. (Institutional Equities).

General Disclaimer

This report has been prepared by the research department of BP EQUITIES Pvt. Ltd, is for information purposes only. This report is not
construed as an offer to sell or the solicitation of an offer to buy or sell any security in any jurisdiction where such an offer or solicitation
would be illegal.

BP EQUITIES Pvt. Ltd have exercised due diligence in checking the correctness and authenticity of the information contained herein, so
far as it relates to current and historical information, but do not guarantee its accuracy or completeness. The opinions expressed are our
current opinions as of the date appearing in the material and may be subject to change from time to time. Prospective investors are cau-
tioned that any forward looking statement are not predictions and are subject to change without prior notice.

Recipients of this material should rely on their own investigations and take their own professional advice. BP EQUITIES Pvt. Ltd or any of
its affiliates or employees shall not be in any way responsible for any loss or damage that may arise to any person from any inadvertent
error in the information contained in this report. BP EQUITIES Pvt. Ltd. or any of its affiliates or employees do not provide, at any time, any
express or implied warranty of any kind, regarding any matter pertaining to this report, including without limitation the implied warranties of
merchantability, fitness for a particular purpose, and non-infringement. The recipients of this report should rely on their own investigations.

BP EQUITIES Pvt. Ltd and/or its affiliates and/or employees may have interests/ positions, financial or otherwise in the securities men-
tioned in this report. Opinions expressed are our current opinions as of the date appearing on this material only. While we endeavor to
update on a reasonable basis the information discussed in this material, there may be regulatory, compliance, or other reasons that pre-
vent us from doing so.

This report is not directed to or intended for display, downloading, printing, reproducing or for distribution to or use by any person in any
locality, state and country or other jurisdiction where such distribution, publication or use would be contrary to the law or regulation or
would subject to BP EQUITIES Pvt. Ltd or any of its affiliates to any registration or licensing requirement within such jurisdiction.

Corporate Office: Registered Office:

4th floor, 24/26, 1st Floor, Cama Building,
Rustom Bldg, Dalal street, Fort,

29, Veer Nariman Road, Fort, Mumbai-400001

Mumbai-400001

Phone- +91 22 6159 6464
Fax-+91 22 6159 6160
Website- www.bpwealth.com BP Equities Pvt. Ltd.

CIN No: U67120MH1997PTC107392
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